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Per-Erik Eriksson, CEO
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Creating clean energy for a
sustainable future!

We want to be the obvious partner for investors in
renewable electricity production and to create

value throughout the life cycle

We want to maximise the value of our green
electricity production through professional

operation, management, sales and financing
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ur business segments
- A robust and complimentary business model

Development Production Solutions
~9,500 mw 172 mw ~2,350 mw
Project pipeline Own production Assets under management
~1,620 mw >4 30 cwh ~105 mw
Divested since inception Annual production* Assets under construction
* Budgeted P50
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Current focus areas by geography
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Diversification journey continues

A Fast moving organization, rapidly capitalizing on our know-how

A Example 1: German market entry

A 3 employees end of Q3
A Fast growing pipeline - acquisition of project rights and greenfield growth

A Transactions expected already in 2026

A Example 2: Data center development

A Clear synergies with, and natural evolution of, our development business
A Requires land, grid, fibre infrastructure and permit - all within our normal scope
A First project already in early stage - land secured, grid capacity and fibre infrastructure available

A Estimated capacity of 400 MW which is a hyper-scale data center where profit potential would be significant
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Net sales and results

MSEK

Net sales

EBITDA

EBIT

Profit before tax

Profit after tax

Q32025 Q32024 9m2025 9m 2024

88 105
22 55
-1 33
9 24
9 63

337

107

40

317

178

120

101

139

A\ Net sales for the quarter decreased to MSEK 88 (105)
A EBITDA totalled MSEK 22 (55)
A EBIT amounted to MSEK -1 (33)

A\ Extraordinary cost in July of approx. -15 MSEK related to the acceleration of

Kolvallen

A Profit after tax totalled MSEK -9 (24) representing SEK -0.18 (1.55) per share

(attributable to parent company shareholders)

A\ Operating cash flow was MSEK 322 (43) and cash flow after investments

amounted to MSEK 251 (-8)

A Production generated 64 GWh (66) with an average income of SEK 434 per

MWh (469)
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Our segments

Development

Kolvallen earn-out contributed to EBITDA
by 3 MEUR. No revenue recognition in
Fasikan due to uncertainties in project
costs. Late-stage portfolio increased by
approx. 500 MW,

25 MsEK

Q3 EBITDA

Production

Slight decrease in both production and
realised prices. The grid between Fasikan
and the connection point to the regional
grid was commissioned. The grid
impacted EBITDA by approx. 3 MSEK.

18 MsEk
Q3 EBITDA

Solutions

Full-quarter effect from Kolvallen OMA

(into force in June). New assignment with W*

EIP / Fortum of 350 MW will be in force
as of November 2025.

3 MSEK
Q3 EBITDA
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Late stage development

Sweden . $ 230 MW ‘ z ~9.5 GW
UK ® - I e Total portfolio
o @ : >1.7 GW
Late stage
>71.7 GW
Early stage
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