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*) Gross capacity, Arise share amounts to 51%
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Interest-bearing debt (excl. lease 

labilities) 1,006

Cash and cash equivalents -946

Blocked cash -29

Net debt 32
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Hedging portfolio Q3 2023 Q4 2023 2024

MWh, SE 4 26,500 30,900 92,200

EUR/MWh, SE4 124 119 105
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Development Construction
Asset 

Management

▪ Lean process with great ownership
▪ Seamless handover between project stages
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Year 1 Year 2 Year 3 Year 4 Year 5 Year 6
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* Source: The Sixth Carbon Budget. Accessed: https://www.theccc.org.uk/wp-
content/uploads/2020/12/Sector-summary-Electricity-generation.pdf

https://www.theccc.org.uk/wp-content/uploads/2020/12/Sector-summary-Electricity-generation.pdf
https://www.theccc.org.uk/wp-content/uploads/2020/12/Sector-summary-Electricity-generation.pdf
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Year 1 Year 2 Year 3 Year 4 Year 5 Year 6
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Sami Merelä
Project manager

Civil construction
background

Mika Winter
Grid manager

Wind power and 
grid construction

background

Mira Talonen
Project manager

Design and EIA 
background

Juho Rönni
Founder

Finance 
background

Tomi Mäkipelto
Founder, CEO

Wind power and 
energy

background

Anssi Koski
Project director

Wind power
construction

background
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1. Source: Finnish Energy, Fingrid.

2. Source: Finnish Windpower Association
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MARGINAL COST
ca100 EUR/MWh

INFLATION

POWER DEMAND



GAS DEMAND

GAS STORAGE

GAS PRICES
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Microsoft PowerPoint - 20230417_INES-Szenarien_Gasversorgungssicherheit (erdgasspeicher.de)

https://erdgasspeicher.de/wp-content/uploads/2023/04/20230419_INES-Gas-Szenarien-23-24_Praesentationsfolien.pdf
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Scenarier över Sveriges energisystem 2023 (energimyndigheten.se)

Industrins elbehov ökar med 70 TWh till 2030 - SKGS

https://www.energimyndigheten.se/49428c/globalassets/statistik/prognoser-och-scenarier/langsiktiga-scenarier/langsiktiga-scenarier-over-sveriges-energisystem-2023.pdf
https://www.skgs.org/industrins-elbehov-okar-med-70-twh-till-2030/
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